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pay to do it.” ■ 1 

On. investment philosophy. Paul Loo. 

Dean Witter Reynolds' manager here, said: £ 

“Theare is only one way to deveiop wealth 
and that's carefully and slowly. Capital 
gams are less important than preservation 
of capital. " 

A number of the executives expressed 
wonder at how some investors with sub- 
stantial means put funds with Bishop Bald- 
win. Van Wagner of Shearson American 
Express lays that to two “rather lethal in- 
gredients — lack of research and greed.' 
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